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ANNEX 1
CIPFA Local Authority Pension Fund Statistics

Table 1
FUND ASSET PENSION DISTRIBUTION AT 31 MARCH 2007

	
	UK Equities

%
	Overseas Equities %
	UK Bonds %
	Overseas

Bonds

%
	Index Linked %
	Cash/ Other %
	Property

%

	Oxfordshire 
	32
	33
	10
	0
	5
	13
	7

	WM Local Authority Average
	38
	32
	10
	2
	4
	6
	8



	Private Sector
	27
	34
	13
	3
	10
	5
	7

	Oxfordshire Benchmark including the TAA Fund 
	32
	33
	10
	0
	6
	11
	8


Table 2

LOCAL AUTHORITY PENSION FUND PERFORMANCE

PERIODS ENDED 31 MARCH 2007

	
	3 Years 

(Return p.a.)
	5 Years 

(Return p.a.)
	10 Years 

(Return p.a.)

	Local Authority average
	14.3
	8.2
	7.7

	English County Council average
	14.3
	8.2
	7.6

	Oxfordshire County Council
	14.9
	7.8
	7.0

	Retail Price Index
	3.5
	3.2
	2.8

	Average Earnings
	4.1
	4.0
	4.2


Table 3

ACTUARIAL ECONOMIC ASSUMPTIONS MADE AT

31 MARCH 2004 VALUATION

	Long Term Investment Return:
	

	
In Service (contributors)
	6.2 % p.a.

	
Left service (deferred pensioners)
	5.2 % p.a.

	
Left service (pensioners)
	5.2 % p.a.

	
	

	Short Term Asset Return (3 year period ending 31/3/07)
	

	
Equities/property
	7.4 % p.a.

	
Bonds
	5.2 % p.a.

	
	

	Salary Increases
	4.4 % p.a.

	
	

	Pension Increases
	2.9 % p.a.
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